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SUBJECT: MANILA PAPER MILLS - LEONARDO K. TY 

EMBASSY HAS NO INFORMATION ON ALLEGED POLITICAL DIFFICULTIES 
OF LEONARDO K. TY. EMBASSY WOULD CONCLUDE FROM REVIEW OF 
WTDR THAT MANILA PAPER MILLS IS SUFFICIENTLY PROSPEROUS 
AND WELL ESTABLISHED THAT ITS CREDIT WORTHINESS NOT 
LIKELY TO BE AFFECTED BY POLITICAL DIFFICULTIES UNLESS 
THESE OF SUFFICIENT MAGNITUDE AS TO AFFECT OTHER OFFICERS 
OF COMPANY. EMBASSY HAS CHECKED WITH BANKING CONTACT, WHO 
STATED CREDIT INVESTIGATION IN EARLY 1972 SHOWED 
SATISFACTORY RESULTS. THIS BANKING SOURCE HAS LITTLE 
ADDITIONAL POST-MARTIAL LAW INFORMATION ON COMPANY, OTHER 
THAN INDICATION IN FEBRUARY 1973 THAT SOME TYPE OF 
ARRANGEMENT MADE WITH DEVELOPMENT BANK OF PHILIPPINES FOR 
GUARANTEE OF FOREIGN LOANS. WHILE FURTHER BANKING CHECK 
IMPOSSIBLE WITH LIMITED TIME AVAILABLE. BANKING INFORMATION 
OBTAINED TENDS TO SUPPORT VIEW THAT COMPANY CREDIT WORTHINESS 
NOT DIMINISHED. 
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